
RELATED PARTY TRANSACTION POLICY

1. Preamble:

The Board of Directors or committee of GALAXY AGRICO EXPORTS LIMITED has adopted the following
policy and procedures with regard to the Related Party Transactions as defined below. The Audit
Committee shall review and may propose amendments to this policy as may be required.

The policy will be applicable to the Company. This policy is to regulate transactions between the
Company and its related parties based on the laws and regulations applicable on the company.

2.  Objective:

This policy is framed as per the requirement of Revised Clause 49 of the Listing Agreement entered into
by the Company with the Stock Exchanges  and intended to ensure the proper approval and reporting of
transaction between the Company and its Related Parties as determined under Listing Agreement,
Companies Act, 2013 and rules prescribed thereunder and any other laws and regulations as may be
applicable to the Company.

3. Identification of Related Party :

Each director and Key Managerial Personal is responsible for providing notice to the Board or Audit
Committee regarding persons and entities to be considered as “related Party” by virtue of
his/her being Director/KMP in the entity or holding certain shareholding percentage. Such notice shall be
provided to the company at the time of appointment and also at the time of first
board meeting in every financial year and whenever there is any change in the disclosures already made.

4 Identification of Potential Related Party Transactions:

Each director and Key Managerial Personnel is responsible for providing notice to the Board or Audit
Committee of any potential Related Party Transaction involving him or her or his or her Relative, including
any additional information about the transaction that the Board/Audit Committee may reasonably request.
Board/Audit Committee will determine whether the transaction does, in fact, constitute a Related Party
Transaction requiring compliance with this policy.

5. Terms of the Policy:

:- All the Related Party Transactions proposed to be entered shall require prior approval of
the Audit Committee including the transactions to be entered in the ordinary course of
business. The Audit Committee shall accordingly recommend the Related Party
Transaction for the approval of Board of Directors/ Shareholders as per the terms of this
policy.

:- All the Related Party Transactions prescribed under Section 188 of Companies Act, 2013
and within the threshold limits prescribed under rule 15 sub rule(3) of Companies
(Meetings of Board and its Powers) Second Amendment Rules, 2014, shall along with
the Audit Committee Approval shall also require approval of the Board of Directors.

:- All the Material Related Party Transactions and Related Party Transactions, exceeding
the threshold limits prescribed under rule 15 sub rule(3) of Companies (Meetings of
Board and its Powers) Second Amendment Rules, 2014 shall require prior approval of
the Audit Committee, Board of Directors and Shareholders of the Company by way of
Special Resolution.



:- However, Related Party Transactions which are either not at arm’s length or not
undertaken in the ordinary course of business shall require the prior approval of the Audit
Committee, Board of Directors and the Shareholders by way of special resolution in order
to allow the Company to enter into arrangements/transactions/contracts with related party
of the Company as per the prescribed provisions of Companies Act, 2013 alongwith the
rules made thereunder and the Listing Agreement.

6. Transaction not requiring approval of Board or Shareholders

Pursuant to clarification provided in circular No.30/2014 dated 17th July, 2014 of Ministry of Corporate
Affairs, Contracts entered into by companies, after making necessary compliances under Section 297 of
the Companies Act, 1956, which already came into effect before the commencement of Section 188 of
the Companies Act, 2013, will not require fresh approval under the said section 188 till the expiry of the
original term of such contracts. Thus, if any modification in such contract is made on or after 1st April,
2014, the requirements under section 188 will have to be complied with.

7. . Review and Approval of Related Party Transactions:

All related party transactions must be reported to the Audit Committee for its prior approval in accordance
with this policy. The Committee shall review the transaction and report the same for approval of the Board
and shareholders, if required, in accordance with this policy.


